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CINEA in a nutshell
• Policy feedback as an 

essential part of funding 

activities

• Expertise at the service 

of beneficiaries in 

managing the complete 

life cycle of projects

• Exploitation of synergies 

and dynamic ways to work 

across programmes

3

from 2800+ projects managed in 

October 2021 to > 4500 projects 

in 2027 

~ 56 billion for the period 

2021-2027

> 500 staff by 2027 



• investing in environmentally friendly 

technologies and infrastructure

• supporting industry to innovate and 

decarbonise

• rolling out cleaner, cheaper and healthier forms 

of private and public transport

• decarbonising the energy sector

• ensuring that buildings are more energy 

efficient

CINEA’s key contribution to EU Green Deal  



I N N O VAT I O N  F U N D

L I F E  P R O G R AM M E

JUST TRANSITION 

MECHANISM
Public Sector Loan 

Facility pillar

CONNECTING EUROPE 

FACILITY 2 

Transport and Energy

EUROPEAN MARITIME 

FISHERIES 

AND AQUACULTURE FUND

H O R I Z O N  E U R O P E  

Climate, Energy and Mobility

RENEWABLE ENERGY 

FINANCING MECHANISM 

Our  programmes



Innovation Fund in a nutshell

Production and use of

Renewable 
energy

including manufacturing plants
for components

Carbon 
Capture Use 
and Storage

Energy-
intensive 
industries

including substitute products

Energy storage
including manufacturing plants

for components

Scaling up clean tech



Key features

Volume: EUR 25 billion* 
until 2030 (depending on 

carbon price)

*at EUR 50 / tCO2

Large projects: Support of 
up to 60% of additional 

capital and operating costs 
(up to 10 years)

Small projects: up to 60% 
of CAPEX

Up to 40% of grant 
disbursed at financial 

close 

Financed from the 
revenues of the EU 

Emissions Trading System

At least 60% of grant 
disbursed during 10-years 
operating period against 

GHG emission avoidance

Small scale projects –
shorter 3-years period

Annual calls for large-
scale and small-scale 

projects

Single applicant or 
consortium

Projects must be 
implemented in the EU, 

NO and IC

Project development 
assistance



Large-scale projects (total capital 
expenditure above EUR 7.5 m)

EUR 1.15 bn; 311 applications received

70 projects invited to the 2nd stage, 66 
applied; 7 project selected

Applications cover all sectors, from hydrogen 
to steel to renewables and storage

Project development assistance awarded to 
15 projects

Small-scale projects (total capital 
expenditure below EUR 7.5 m)

EUR 118 m; 232 applications received

32 projects invited for grant agreement 
preparation

Very good mix of technologies and sectors

Project development assistance awarded to 
10 projects

First Innovation Fund calls (2020)



Innovation Fund 2020 calls, country 
representations

1st call for Large-Scale projects 1st call for Small-Scale projects





Large Scale Call 2020, 7 projects invited for 
grant preparation 

7



2021 Large-scale projects call: key features

Launch 26 Oct 2021

Deadline            03 Mar 2022

Results                  Q3 2022

€ 1.5 Billion for grants 
+ 

Project Development Assistance

Same scope as LSC 2020 and 
innovative projects close to market  

& 
significant GHG emissionreductions

GHG emission avoidance* 

Degree of innovation

Project maturity

Cost efficiency 

Scalability

*incl. net carbon removals and other GHG savings

LUMP-SUM contribution

up to 40% of grant at financial close and 
grant covering up to 60% of additional capital and 
operating costs

AWARD CRITERIA

GRANT DISTRIBUTION



• Absolute GHG emission avoidance (tCO2)

• Relative GHG emission avoidance (%)

• Quality and credibility of the calculation, other GHG emission savings, net carbon removals

GHG emission avoidance

• How much beyond the state-of-the-art?

• Impact on EU policy objectives: energy efficiency, circularity, deployment of renewable electricity 

Degree of innovation

• Technical: Is the project feasible at the proposed scale?

• Financial: Ready to reach financial close within 4 years? Viable investment?

• Operational: Capacity and readiness to implement

Project maturity

• Market potential for widespread application: at project, regional, sector and economy level

Scalability

• Requested support per ton of CO2

Cost efficiency

Awardcriteria



How to prepare your proposal- some 
recommendations

• Start early preparing your application and make sure to have all the supporting documents 

ready on time

• Read carefully all the requirements (including the admissibility and eligibility ones)

• Get familiar with and follow the call methodologies and guidance (GHG and relevant costs)

• Check whether your project fulfils all the requirements of the call 

• Do not wait the last day to submit, use our helpdesk

• Before submitting, please check consistency between different parts and documents of your 

application



Cascade approach

• 1. Assess Degree of Innovation criterion (if the score is below threshold, the evaluation 
is stopped)

• 2. Project Maturity  and GHG emission avoidance criteria (if all requirements are not 
met or score is below threshold, the evaluation is stopped)

• 3. Assess Scalability and Cost efficiency criteria 



List of pre-

selected  projects 

to be  consulted 

with  Member  

States

Award of  

project grants

Selection Procedure

Following of 

assessment 

by the EIB, 

award of  

Project  

Development  

Assistance

Evaluation of 

award criteria

By external

evaluators

Eligibility and 

admissibility



Entry into 
Operation

Financial 
Close

Up to 40%

independent of achieved 
emissions avoidance

depending on achieved 
emissions avoidance

Possible to agree 
payments at justified 

milestones during 
construction phase

(subject to recovery 
in case that emission 

avoidance will not 
be achieved)

Annual payments 
for achieved GHG 

emissions 
avoidance during 

10 years after 
entry in operation

At least 60% 

Possible to agree 
payments at 

justified milestones 

(e.g. drilling with 
geothermal 

project)

Payment upon completed work-packages
End of 

project



EU funding - synergies

Horizon
Europe

• Research and 
Innovation

European 
Innovation 
Council

• Early adoption, 
start-ups

LIFE program

• Pilot projects for
mitigation and
adaptation

Innovation 
Fund

• First-of-a-kind 
upscaling to
commercial
level

Connecting
Europe 
Facility

• Transport 
facilities for
energy and
mobility

InvestEU –
EIB

• Debt financing

National funding

Technology Readiness Level

Commercial readiness level

1         2         3         4         5         6         7         8         9

1     2            3            4             5           6        

TRL & CRL are indicative



• Available immediately, until end 2022

• Eligible fields: innovative renewable energy (RES), carbon capture (use*) and

storage (CCUS), smart energy systems* and energy storage*
(*CCU, smart energy systems, energy storage projects have to use additional renewable energy)

• Around 60 projects could benefit

first-come first-served basis

NER 300 Financial Advisory Support

Contact: 

Innovation Finance Advisory Team, NER 300 

Taskforce,

Catherine Bender, c.bender@eib.org



NEXT EVENTS

August 2022

Deadline Submission 2nd

Small-scale call

September 2022

Expected evaluation 

results 2nd Large-scale call

March 2022

Launch of the 2nd Small-

scale call

Deadline for the 2nd Large-

scale call. 

13 January 2022

Large Scale call 2020-

Lessons learned



Where to find more information? 

All (past) call documents available on the Funding 

and Tenders Portal including:

 Guidance and calculation tools on GHG emissions and relevant costs

 Frequently asked questions 

https://europa.eu/!QB67by

https://europa.eu/!rx34Dt

Info day Large Scale Call 2021

Further info, planning of new calls, recorded 

webinars and videos available on the IF Website: 

Innovation Fund - YouTube

https://bit.ly/2WxK8w7

https://europa.eu/!QB67by
https://europa.eu/!rx34Dt
Innovation%20Fund:%20Second%20Large-scale%20call%20for%20projects%20Info%20Day%20(europa.eu)
https://bit.ly/2WxK8w7

